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Sprache: Deutsch, Abstract: Equity analysts play a crucial role in
modern financial markets by aggregating information about
listed firms and issuing earnings forecasts as well as investment
recommendations for these firms. As equity analysts mostly
work for well-known financial institutions, their forecasts and
recommendations are widely regarded as authoritative. Many
institutional and private investors rely heavily on the broker
reports issued by equity analysts when making their investment
decisions. This confidence in equity analysts is highly dependent
on the assumption that these individuals act rationally - i.e., that
their forecasts and recommendations do not suffer systematic
biases. Unfortunately, however, there is a great deal of scientific
evidence that analyst opinions do indeed suffer from a number
of systematic biases, distorting their earnings forecasts and
investment recommendations. Some of these biases lead
analysts to be too optimistic: for instance, they may gain
privileged access to a firm's senior management and thus to
superior sources for...
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It is easy in read through easier to fully grasp. it had been writtern very completely and useful. I am pleased to let you
know that here is the greatest book we have read during my personal life and could be he very best book for possibly.
-- Miss Ma r g e Jer de-- Miss Ma r g e Jer de

It is really an remarkable publication i actually have possibly study. It usually is not going to cost excessive. Its been
written in an exceedingly basic way and is particularly only right aJer i finished reading this publication through
which basically transformed me, affect the way i think.
-- Dr . B r ea na  O 'K on-- Dr . B r ea na  O 'K on
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