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illustrated. 1906. Excerpt: . . . the Arnold values of 1902, based on the value of the physical EXPLANATION OF
DIFFERENCES. i; was included in cable track values in 1902 and excluded in nmissioners valuations. Increased
depreciation. instruction and higher first cost of labor and materials, prinally copper. airs, new trucks, new
equipment, rebuilt cars, and higher first t values. e in cost of materials and labor. Higher valuations, due to
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